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lere are my areas

recommendstions that will help yor

AREAS OF EXPERTISE

tise, which

usetopi

your financ

+ Estate Planning

nd enj

lifetime while you prepare for the efficent t-ansfer of those assets afte

+ Special Needs Planning

Planning for 2 deps
that you wor

anda

sccession planning Vs critical (s being Lo aroperly fnd your busines:

reement, which can help preserve your wealth and

nsition of your

one at retiremant, d sasility or death. Its not an

1siness 2 5o

Disability Income Planning

Disability in

ame Insurane

sets

earn a ur income for

income. A disability could suspend or term

period of time. It may force you to close your busines

With my expert

rcome planning, | am able ta recommend

ability incame insurance f

Northwestern Mut:

Business Continuation Planning

what will happen

your business when you retire, or

disabled or di

worth? Because | specialize in business continuation planning, | can help

er ve ¢

these and ather questions. Toge

protect your busines! something unfo

2 happen down the

Education Funding

ith the cost of higher education rising faster than the rate of inflation.

cation fundin

wonder haw ta prepare for this expense. | specialize in ec

you explore the right options for saving the money you need to sen
callege.

Employee and Executive Benefits Planning

lue of your business, and haw much is each o

science, and

yaur ability to

an extended

e in disability

roducts from

permanently

vner's share

) you answer

arange of solutions to help

d

anty families
g and can help

ir children to

Bradford L Elman, CLU",
SNC", CLTC

CoNTACT ME

ee benefits are an mportant part

tenefits

as health insura

e and disabiiity i

e plans meke up the

compensarion packag continued employee satisfaction and

being within

company. D an employee benefit approach can be a

complicated,

access to comprehens) nefit cervices

wough log

I and independentt

v

mpanies

s 2 numie

dvantages, incluci

onals with access o Lop providers and a wealth of benefit choic

your busingss ever changing needs

Life Insurance Planning

Wany people realize that they need fife insurarice, And, 20pie have opinions

about what type of life insurance they prefer | regularly help paople determina

much Iife insu n of t

th

d what types or combinat

suited 1o help ther further their own

policy can he a valuable part

this in the context of

ur overall financial security plan anc help you determine what

would agree that their mostimportant asset is their health. That s why it's importa

ure that if you are ever fa

with an extended ilin will rereive the kin

8 you

c. Together

1l assist you in determining your long

T care needs and des

0 vour unique situatio

Retirement Planning

you will face in your lifatime is

preparing adeq. for your retrerment. | will

reate 3 plan that will assess

your current financia! situation, determine tf

i future,

‘aview The many otians 3

o, and put solutions in plice 1o help ensire you

ve the retire

af your dreams

ich

cal and Lime-consurning malter Working with a specielist who offe

ves. A well constructed life insurance

overall financial security slan. | will help you Inck at

o
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AREAS OF EXPERTISE

Here are my areas of expertise, which | will use to provide you with customized

recommendations that will help you plan for your financial future.

« Estate Rlanning Bradford L Elman, CLU",
You work your whole life to build your estate. You should have control over what
: - i ! ChSNC’, CLTC
happens to it upon your death. Building a lasting legacy takes more than simply
accumulating a large portfolio. You need a solution that remains flexible enough to Financial Representative

allow you to maintain maximum control of your assets and enjoy them during your

lifetime while you prepare for the efficient transfer of those assets after you die.

« Education Funding

« Employee and Executive Benefits Planning
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Finamiia

Esaness oo

soTETne NN Che SUFFTng ewner 1L 15e
giving the surviving cwrer the  company

W 2
Typlcally > boylng and M.'||'I'|F Im o ST WE RN ]
e it meand: S e froes revenue In

the aniwer i, typdcally, ©1
1 provisdon ke il, bat [ have

w i} readls”

ity umkerscy

et the impar- ausomati-  spouse bo pet sell histher inbenest
tamce of husiness succession plan- s ol Be what is Taking it 2 step further, what if a busi-
ning and, in particalar, ke hay-gell foms where # pro-— ness is laden wi ht or has larpe fong-

apreement fiessiona] lioense is irepbed {medical, tax term lease obligations? The deceased

I started my

who will be 1
asset, for instz
estate among
family busines

In his view,
important me
insurance” In

AN Professor of Nnar
ors bear a greater resp
k management,

ription without a diag
ctice,” Quist-Newins s
wld be doing seme sor

eenrat i it is 2 simple caleuldis

MANAGING YOUH PRAECTICE
Wy Trrrsn Gaybay, P L, pod Besd Bimen, GLU

o Help Your Client Make a Good Decision

Tha hinlp wow give yoer cliend with this important task will result in betler outcomps for all parties nvaokad,

|5u. A
linad sur e
¢ buse h!. asking
= af the
ences, Thig
helpiul i connseling
o 'l||l||.l\.||.|.l|'zl she
[N ML sl ghe

ideal number of

EE AERAINL 4

T
hetween three amd seven

SOVIBOR TO0AT | March dipnl 2003
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Resource Zone

130 Resources

Status Brad Elman (=

ABOUT MDRT MEMBERSHIP MEETINGS RESOURCE ZONE MY MDRT

Prospecting Q

Sortby: BestMatch

Prospecting your way to the top
Marc A. Silverman, CLU, ChFC

0.0 Marketing - Prospecting

11 keys to impactful networking
Joseph M. Thomas

Prospectin,
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SPECIAL NEEDS Call For a Quote: (888) 209-5151

LIFE INSURANCE
OLUTIONS, LL

i

FAQs Contact Us

Home  About  Services  Articles Media Get a Quote

Special Needs
Life Insurance
Guide

Financial Services Expert and Father of a Child with Special Needs

Work with an advisor who understands the solutions and your life!

How Much Money Do You “Need”

Your Age _ &

in Your Special Needs Trust?
“Your Gender v

Most parents will provide supplemental support for their child
Other Pareni's Age with special needs while they (the parents) are alive. The

waorry is how much money will the child need after the last of
Other Parent's Gender ¥ the two parents dies? Answer a few quick guestions (it will

take about 15 seconds) and The Estimator will do the

The Age of Your Child With Special Needs calculations for you.

Your Child's Gend A
atnelliae bk There are three basic approaches to funding the future

The Menthly Amount of Supplemental for your loved one with special needs:
Income Desired (In today's dollars):

Assumed Inferest Rate Percentage

ex. 2500

{i.e. 5" not 5% or .05): ex. 5 “fou can save money during your lifefime to create a fund for your loved
A d icn Rate P one with special nesds

(i.e. "3" not 3% or .03): ex. 3

A d Tax Rate P i} iie ‘You can defiberately not consume all of your estate in refirement to leave
"35" not 35% or .35): ex. 35 a fund for your loved one with special needs

. - ou can purchase life insurance which will provide the funds for your
‘Calculate 2 <
loved one with special needs when you pass away.

To get a rough idea how much you will need, and what some
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Special Needs Planning Easier
Under the New Tax Law

© The higher unified credit under
the new tax law allows & parent
o keep more assets, including
iife insurance, inside the ostate
kafere they become taxable,

By Brad Elman

1l parenty yuing through the
estate planning pracess con.
sicler their children’s future and
swellscing, Pacents whe have a
childwith special needs may find the pro-
cass s casier urler Lhe new (s L, orige-
inally knasvn as the 'lax Cuts and |ob Act,
which went into effect in January. |

The mosL commen priarity b spusial
needs planning s to maintain o disaled
kil ligibilicy for overnment benefzs,
Lhe secand priorily ofien s w delermine
ow the parents will provide supplermen-
Al support Jor the child  pay for ilerms
notinchided in those benefics.

Parents can directly provide supple-
mental suppar, for their eiid during their
lifetimes. Afier parents die, their estate
Gm he made payable to u soecial needs
tust The sssecs in the trust can be ine
vested to provice the ongoing supplemen-
tal support to the <iss I Al the
assets, inelu life insurance owned by
the pareats, will be incladed i the por-
enls' estates Tor foderal estabe Lax purpas-
&5, since the patents ovned the assets un-
il their e

1here is often a tradeoff hetween con
trol and tax efficiency in the estate plan-
mimg process, The best wa for w parent
Lo control an assel is Lo own it but own
ership makes assets subject to estice tax.
Treseable trusts ean be used w exclude
an asset fom the estate, buc by definzien,
e parmt. gives, v
revacable trust and
sucle theiz contrel.

Parents of disabled chiklan
value simpliciny, eoncrol and fexibiliry
over estige tax eficiency. The ksger ani-
L cradiv under Uhe new eliminates
the estate tox for single parents with

58 IsurancaNewsiat ManaTing » May 2016

ith less ta expusure:

Contrasting Then and Now

wn the Tachor of wonderful youny man
with special needs.
boun in the a1
wens, S600,000 |
elmest every parent of a chi

the impactof
had to decide, "Do [ care more
ol or mare »l\u\\l eslal

beve the bondwadth ot infesest tn ke on
the eomplex solutinns

If the increase in the waified credit was
the unky benail, it wauld ez a huga one,
bt there are other benefits o well,

Tife msurance i one of the best and
east cxpensive ways W help support any
ol should @ Darent die premature-
v 1Uis s extrerely elficient instnunenl
<0 fund 2 special needs trust tn provide
supplemental support for & child with

ngeds after ome or both parents,
Parents suld parchase a perransar
ich can be structured 5 u sec

ance, one of the important considerlions s

wher will owen Uhe policy and will it be sub-

ject to estare tax. The higher unified credit
Tese allows 2 el i Kecps

ide

undler U ng
mare assets, including i insuzance,
the estaze befote they become taszhli:

Special Needs Planning
Before the New Law

Prior Lo the law chan

uwse Jife insuranoe o
iasurznes trast 25 pare of their
htlmsum ey newded lo

by an irrave-

afiect the cheld's wovernmen
cligibiliiy)

Although theze may be work-arounds
1o this issuy, the invrsed exmplin al-
leviales cstali- iax cancerns far o but the
Lazgest estates. Now, maay pazents are froc
Lo et wriersh i of wssels until death.

LIFE INSURANGE IN

SPECIAL NEEDS
PLANNING

Failies with special needs ave just itke every other family — except where they are
not.. Here are somc extrq considerations when working with families who have
children with special needs, courtesy of a top producer with experiernce i the field.

Ougoing income duration

amvrtible o s and 4t e

e ey e il expect

rear ara al

Haw much life insurance is cnough?
il

et e - finar-

fire 1. s e
al planning soff e, asead szt era

e 1o csider

September20  CEURANCISELNC 33
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Trust

By Brad Fiman, LU

San Jose, Cahl

“Dealing with the
tay-to-day issues

of caring for a child
with special needs
can leave little
emofional reserve

to address complex
subjects like what the
future might hold.”

LIS July 2008

-

srents or guardians of a de- |
ndent with special needs are |
likely o be [amiliar wilh Lhe

legal decument commanly lknown

as the special needs trust [SNT).

Wilh the help of an atiorney
has expertise [n this area, they've
come to understand that the pur-
pose ol the SNT is lo provide
incame for supplemental care
maintenance support, and edues
lion above and beyond that which
is alrcadv provided by any local.
slale, and federal programs.

The SNT is an important tool, be-
cause it s & means for protecling
assets for a dependent with special
needs. and for grotecsing hat de-
pendent’s cligibility for governm
assislance. It also enables other ad
vantages, like the ability for other
lamily members o leave assels such

Funding the Special Needs

as money or properly to the trust
rather than directly to the person
with special needs (which other-
¥ might disqualify him ar her
trom eligibility for this government
assistance)

With a special needs trust in place,
familics take a giant step ro secur
ing 4 dependent’s financial future
But there are other steps of equal
importance,

How much funding is enough?

Dealing with the day-to-day is
sues of caring for a child with
special needs can leave lilde sino
tional reserve to address complex
subjacts like what the future might
hold. More specifically, this lack
af clarity on the future can make
it difticult to address how much
money will be needed o provide

einsuranezseling o
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Brad's Activity

Articles Posts All activity

Brad Elman, CLU, CLTC 9 Brad Elman, CLU, CLTC
Client Advocate and Life Client Advocate and Life and Health Insurance Expert
and Health Insurance ® 28m
Expert When it comes to life insurance, families with a child with special needs are just like
View full profile any other family... Except where they are not. This article gives insights from the

perspective of someone who is a parent of a child with special needs, a Chartered
Life Underwriter, and a seasoned veteran of the financial services profession.

Manage
Private fo you

Your followers

Your drafts

— Life Insurance in Special Needs Planning D

insurancesellingmag.com
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inedividuals F?if?(]:?éﬂ{ in the Jerocess n/)ﬁww&/r'oey ﬁwaouw'a/ counsel fo //M}ﬂ%}u
cilh Jﬁcw}z/ needs witl @ /?/mﬁm'omz/ ;wa{ym?(bn,

E[&;rznﬁ:;rr; i;‘ll‘,‘y the :%aaﬁc/ a/ C%«t/em a/o O%e QQ/mcw'«m %;:#;»;«,

have admilled
Bradford 4, £lman
who has /’///{Z&(/ all the condelic a/ t ] Lelety o /’ { and ﬁ(mdm/ the cowurses

and cxaminali qguired by e ot @5‘; Haelner Fehool of ths %;i//(z//(’,
lo lhe status of
Chartered Special Needs Consulfant

granting all the rights and firivileges frerlaining thoreto.
T Witwess Whiereol, ve fove set cun hands and caused

the seal of The Slmerican Gollege to be affived at

Bryn Aawr, Vonnsylvania, thisl1st Diay of o, January, 2019
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#clu #cfp #specialneeds #mdrt

Brad Elman, CLU, ChSNC,
CLTC

View full profile

urity Maximization - Meet with seniors seeking_more retirement inco:

0C
Q Brad Elman, CLU, ChSNC, CLTC
Pe eds require speci anning and
fi Needs ultant:

<

Likes
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